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1DVFH�XQ�FRRUGLQDPHQWR�ORPEDUGR�IUD�OH�DVVRFLD]LRQL�GL
EDPELQL�H�UDJD]]L�FRQ�GLDEHWH

/fDVVRFLD]LRQH �$GLXYDUH �GL �9DUHVH �d �WUD �L
IRQGDWRUL �GHO �&RRUGLQDPHQWR �'LDEHWH �*LRYDQL
�&'*��/RPEDUGLD��FUHDWR�SHU�UDSSUHVHQWDUH�LQ
5HJLRQH �OH �HVLJHQ]H �GL ����� �PLQRUL �ORPEDUGL�
GHOOH �ORUR �IDPLJOLH �H �GHOOH �DVVRFLD]LRQL �FKH �OL
UDSSUHVHQWDQR�,Q�/RPEDUGLD�YLYRQR�FLUFD�����
EDPELQL�H�UDJD]]L�FRQ�GLDEHWH�GL�WLSR���GD���D
�� �DQQL� �4XHVWL �EDPELQL�UDJD]]L �H �L �ORUR
JHQLWRUL �KDQQR �DUWLFRODWH �H �FRPSOHVVH
HVLJHQ]H�GL�FXUD�H�GL�DVVLVWHQ]D��3HU�IDU�IURQWH
D �TXHVWH �QHFHVVLWc �SRVVRQR �FRQWDUH �VX �WHDP
PXOWLGLVFLSOLQDUL �GHGLFDWL �DO �GLDEHWH �LQ �HWc
SHGLDWULFD �H �VX �XQD �UHWH �GL �DVVRFLD]LRQL �GL
YRORQWDULDWR �IUD �JHQLWRUL� �$GLXYDUH� �SUHVLHGXWD
GD �)UDQFHVFR �$JRVWLQL� �d �XQD �GL �TXHVWH�
$GLXYDUH �KD �GHFLVR� �D �hQH ������ �GL
SDUWHFLSDUH �DOOD �FRVWLWX]LRQH �GL �XQ
FRRUGLQDPHQWR �VSHFLhFR �SHU �OH �DVVRFLD]LRQL
ORPEDUGH �IUD �JHQLWRUL �GL �PLQRUL �FRQ �GLDEHWH�
SHU �SRUWDUH �DOOfDWWHQ]LRQH �GL �5HJLRQH
/RPEDUGLD��LQ�PRGR�FRHVR��OH�SHFXOLDULWc�GHOOD
FXUD �GHO �GLDEHWH �WLSR �� �LQ �HWc �HYROXWLYD �H �OD
ULFDGXWD �GHOOD �SDWRORJLD �LQ �DPELWR �VRFLDOH �H
IDPLOLDUH� �DO �hQH �GL �VRGGLVIDUH �L �ELVRJQL �GHL
PLQRUL�/fHQWH �d �GHQRPLQDWR �&'*
&RRUGLQDPHQWR �'LDEHWH �*LRYDQL �/RPEDUGLD
2'9� �,O �FRRUGLQDPHQWR �KD �OfRELHWWLYR �GL
SURPXRYHUH�OD�TXDOLWc�GHOOD�YLWD�GHOOH�SHUVRQH
FRQ �GLDEHWH �LQ �HWc �SHGLDWULFD� �LQGLYLGXDQGR �OH
QHFHVVLWc� �OH �DVSHWWDWLYH �H �OH �DUHH �GL �FULWLFLWc

FKH �LPSHGLVFRQR �OD �JHVWLRQH �RWWLPDOH �GHOOD
PDODWWLD� �SURSRQHQGR �LQ �DPELWR �LVWLWX]LRQDOH
DUHH �GL �PLJOLRUDPHQWR�,O �&'* �/RPEDUGLD
LQWHQGH �SDUWHFLSDUH� �FRQ �XQ �UXROR �GLVWLQWR �H
DWWLYR� �DL �SURFHVVL �LVWLWX]LRQDOL �H �QRQ �FKH
FRLQYROJRQR�OfDVVLVWHQ]D�DL�PLQRUL�FRQ�GLDEHWH�
LQ �XQ �GLDORJR �FRVWUXWWLYR �FRQ �OD �5HJLRQH
/RPEDUGLD� �)DQQR �SDUWH �GHO �FRRUGLQDPHQWR�
$$*' �/RPEDUGLD ��0LODQR�� �$GLXYDUH ��9DUHVH��
$*' �&RPR� �$*' �/HFFR� �$*' �3DYLD� �$*'
9DUHVH ��7UDGDWH �e �9D�� �12, �LQVLHPH �SHU �L
GLDEHWLFL �LQVXOLQRGLSHQGHQWL ��%HUJDPR��
6RUULGHUH �DO �GLDEHWH ��3DGHUQR �'XJQDQR �e �0L��
626WHJQR ��� �LQVLHPH �DL �UDJD]]L �GLDEHWLFL
�0LODQR �e �%UHVFLD��,O �YLFHSUHVLGHQWH �$WKRV
&DPSLJRWWR �UDSSUHVHQWD �$GLXYDUH �QHO
FRQVLJOLR �GLUHWWLYR �GL �&'* �/RPEDUGLD� �&'*
/RPEDUGLD �d �XQ �(QWH �GHO �7HU]R �6HWWRUH
UHJLVWUDWR �FRPH �2UJDQL]]D]LRQH �GL
9RORQWDULDWR �H �KD �DSHUWR �XQ �ZHE
�ZZZ�FGJORPEDUGLD�LW� �H �XQD �SDJLQD
)DFHERRN� �6XO �VLWR �VDUDQQR �FRQVXOWDELOL
OfHOHQFR�DJJLRUQDWR�GHOOH�DVVRFLD]LRQL�DiOLDWH�
OfRUJDQLJUDPPD� �WXWWL �L �GRFXPHQWL �XiFLDOL� �L
ELODQFL �H �L �GDWL �HFRQRPLFL �LQVLHPH �D �XQ
UHVRFRQWR �SXQWXDOH �GHOOH �VXH �DWWLYLWc
LVWLWX]LRQDOL�1RL�GHOOD�UHGD]LRQH�GL�9DUHVH1HZV
FUHGLDPR �FKH �XQD �EXRQD �LQIRUPD]LRQH
FRQWULEXLVFD �D �PLJOLRUDUH �OD �YLWD �GL �WXWWL� �2JQL
JLRUQR �ODYRULDPR �FHUFDQGR �GL �VWLPRODUH
FXULRVLWc�H�VSLULWR�FULWLFR�


